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Romance of Money Stirs Emotions

_ By HAMILTON PELTZ
VERY coit m vomur purse w redolent
of romance—if vou have the vision

1o read 1ts message.

Monev—at loast money n more or les
limited cquaptities—i one of the conmoon-
place factors of daily life. Everny man.
unless be be 3 pauper, usualiv has enough
ooin of the realm to ring & metallie yingle
n his pocket. If be has 2 few bank bille
or Treasury note: folded sway in b= wal
Jed also so moch the better {or lum. g

He parte with them daly. the son and
the talls, with little thought eitber of their
individual history or of their uncertain des-
rny. Ther ate 1o bim a mere medmm of ex-
change, 3 measure of valoes. He spends
thesn for a car fare here, a sewspaper
(bere, & |Bephine call 5ow and 18 o &
mare or less pood dinner and gives the mat-
tor little thought. That the dax's aggregate
of cxpenditure has swelled by so much is bis
own § lar share of the penalty exaeted
bv High Cost of Living. That i all.

The currency with which he pays for a
shing, burs a Christinas turkey or meets
his weekly payroll listing thossands of em-
plovees: the dimes, the quarters. the
one dollar bills, the “five

larger dememnation are mere counters m
the game of earning and spending. Thev
sre famibar; more commonplece than ins
‘onthbrush or his favorite old pipe

Where Romance Enters.

But there = a wealth of romsnce in
mones quite apart from ns intnnse worth.
Volumes have been wnities upom s eo-
nomie and its politico-economic aspeets.
Perhaps some day some gemius gifted with
vision, unfettered by & 100 erass matenal-
!, may write adequately the greater story
vf the romance of monex,

Sgppose 1hat every ecoin as # passes
duly, or often bourly, from palm 10 palm,
b some spint process of engraving could
nuprinl upon its obverse and s reverw

ng with the eagle and the 1mage of the
goddess the trae story of s travels It
micht be a story, if the ecim were pot
tro recently minted, of the sloppy bar of a
cheap saloon. of the mysienous recesses of
milady’s handbag, vamity case or parse, of
escursons 1o the eollection plate for the
benefit of foreign misacns snd inle the
pocket of the crook whoJdapped the ull
Perchance 1t would tell bow it had dove its
wodes: “tat”™ for the Wartime Commaumity

JService or in 8 Red Cross drive and later
had been humbled by being flung as a tip
te a grimy boothlack. Thousands of us fel-
Jow ootns would have tales to tell of ther
* piigrimages throagh telepbone ot ms-
chines, finking the wires for a death mes-
sage on one day and for g flirtation between
a mgghng girl and a eallow boy on the next,

Or, 1ske the paper mopey In osinmon
cirenintion. Sappose the besutifully en-
graved vignettes of Washington on the one
doller Bill or of Lineoln on the “five-spot™
were endowed with sight, hearing, memon
snd spoech. Oh, what a yarn they could
spin of the strange adventures thev had
witnessed, of the odd franssctions 1o which
they had been silent partners in their melo-
dramati¢ careers from the moment thev
were born, fresh and erisp, tn the Baresu
of Engraving snd Printing uatil the Treas-
ury Department retived them Trom servive,
ill favored. enppled, disfigured! |

Runs the Gamut of Emotions.

That story would run the gamut of all
ihe rmotions, of all the virtués and viees,
11 wonld bé 2 mosaie of love and of lns, of
hhery and philantbropy, of blackmail and
vemison, of (he parson’s salary, the game-
ster's winnings and {he thief's loot ; a narra-
“ive of travel in & fat wallet, and then per-
shasoe of doradeoce i 2 =TS
foanded ssvings; 8 slory of luxury mad
squnler, of opulence and pemury, of the
lavish speadibnfi and the stingy misan-
tirope.

Of oourse, money has been made to serve
sach diverss ends thet one can hardly ex-
Ject even greal men 1o agree upon = mer-
ita. Sophodies, for instance, said :

“Never &d suck evil institution as mover
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On the other hand 1t was the wise and
gentle assayisl and philesopber, Ralph
Wa do Emerson, who wrote:

“The value of money w lo buy just
things: a dellar goes on increasing in value
wiih all the penius and all the virtde of the
wurid, A\ddhr I & uaiversdy = worth
wore than a dollar in 2 jul; s a temper-
ate. schooled, law abiding commuuity thay
i some sink of erifse, where dice, knives
and arsemie are in constamt play.”

Perhaps neither of thefe utterances was

ove whil wser nor cleser to the ball's-eve ol

trath than the dictum spokes by Horsce
Rinney, one of the mosl eminent of law-
rer-—and a Philadelphis lswver at that—
whio died 1 1547, Binney said :

“Money is useful or permicious, a hlast
ing «r hemignant power, secording to the
moral relation of an individual to n.”

Moncy Defined.

What s wonev?! There is moch eunfe
son concerming that. As E M. Boymion
said, “People confound movey with cap-
wal. the absurdity of which is shown by the
{act tha seldom more than fwo per cent. of
5 nEiNE'S property i in capital™ 1t may
uol be amiss (o eile & clear definition of
just what money i3 before discussing far-

ther the romance of big as well as of hirtle”

money., Bow much money there 1 in the
sorld, bow it s distnbuted, whegee it
comes, whither it goes and some of the ro-
maniic sspects of ils career betwem the
perods of its issne sod its “serapping.”
This i the Stendord Dhictionary’s defim

ion of money:

i “Any materigl thal by agreement serve
s » common medium of eschange and
megsure of value in trade. Among primi.
live peoples vanout articles, some having
intrinsie value, as catfle, copper wire, pieces
of cloth, others having arbitrary value, as
vamwpum, beads or cowrigh, are to have
Yworn aocepied by custom as money. From
exrly tnnés commercial nations have nsed
guld and silver, eurrent by weight, as in
Enstern countries, or in stamped picces, as
3V eelern wunlrhaseixh'mu_‘.
kegriized momey.” -

Quoting J. M. Gregory's Political Ecom-
wmy, the Stamdord Dictionary adds: “The

|

v Its Intrinsic Worth
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Every Coin Has a Matvellous
| Story for Those With Vision
to Read It--What the World’s

Currencv Means

o —

In THIS MACHINE.

the status of eseh at the end of the yeur
1918 in gold. siiver and other wetallie stock
ndhu_u‘e.mhnhddi-huherpub&
iregsares or eee in cinembstion. It also
thows the amomil! of papser money is €ir-
culation. In the case of the United States
such paper cirealation as the gold and siiver
certificates s nol enumeraied under the
head of paper motey, mv these certifientes
represest, dellar for dollar, the gold and
siiver held i the Tressury to secure them.
ia tabalating the moner of the ffiy-six
leading matzoms, @8 it was about & vear ago,
there s omifted $23432814.000 of paper
mopey issaed down to that date by the RHus.
wan Bolshevila, wineh is extremely doubt-
ful valge.

This tahntatien indieates that at the time
mentioned the money of the world was ap-
oronimately $50, 634558000,

There. the seeret #t out! But as no reader
bhas the power 10 form any contrete contep-
tion of what s a milbon, either in dollars or

hhinz'fdi!gto uu!e.w.!hlﬁe

sesential natural functiops of moner may - tabalation compeies the Sggrepile

he stated as including these three: 1. Tt is »
rommodity having a value of itsown. 2. Mt
15 & common measure of value. 3. It has

svners]l exchangeabilily amd ix, beace, a

|

MUCH PAPER MONEY 25 USED AGAIN AFTER BEING WASHED

of The Americas, which is a periodical pub-
lished by the atiomal Caty Bank:

““The vear 1030 faces & world flooded with
paper mones. The jager curremer of thinty
printipal coustries of the world at the bagin-
ning of the war agereeatnd a Fittle over
YT H0D D00 S0E at the end of the war No
. 1918, Gt was 200 000 Dl e, and is
Devember, 1019, it totalied $51 000,000 000,
those figuren being in voond terms and ex-
rlusive of the currency issues of the Bolehe
vik Government, whick slome are. estimated
st 524,000 000,000

“The gold reserve of the thirty countries

1 ia 1914 2 little lew
; im 1918 3 jittle over
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media Jdoe o increase in buvk deposits and
corseqeent uhe of checks. drafis snd other
paper of this charscter.’’

Jobn Skelton Williams 18 bis recent re-
port & Comptroller of the Curreper re-
marked that m 1919 there had not been =

Mpum.m-lhhlhh‘t-y}umwbc
added thus word of cauntion:

A large velame of momey canmot mean
incresse of real wealth while there is derre
of preductice and the accummlation o7
movemeat of eeurition sod currency rep e
tasrmally inflsted valuss put en diminished
supplies of essestinks. It is eclenr that |

higher prices s»d take payment
in goods 31 sormal pricts: but we
-

.
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WEIGHT af fhe TREASURY

1o relieet that war has Dereased the ns
tromal debts of the world from $40.000,000 .
600 1o $260,000,000.000. But po Awrrieay
ean olserve withont! pride snd imepiraties
the fact that his country—grestest pow of
all the' ereditor pationse—had gravied Joans
to foreign Govermmeot down 10 Oetohes,
1918, spavegating §9.646. 41049084 nd
that 2ll intersd pavwents had heen sero.
puiously made to date exeept 1n the case of
ravished and dstranght Russia, whed »
our deblor to the amount of 187 726,750

Among (he romances of big momer 11w
ne evér memorable, 100, that m it war i
activities this country contrniboted in mon: -
snd material to the American Red Cros
400,000,000 and tha!l it poared its savirey
mte the Government's coffers in the four
war time liberty loams to #n aggregae of
$18,718.313,000.

Mr. Austin bas spoken of the shrinkso~
i the prodaction of gold from the mines
during recent vears. Ji is & fact that w0
wery one of the gold producng countnes
weept Mexieo, which = ambdag the leen
smporiant, produetion has been steadily de
ciming. America’s eulput in 1915 @
smaller than for any other vesr since 187,
snd afl the produring States of the 1no
exotpd Arsona, shared in the decline. 7w
'wain causes were shortage of labor, due »
war conditions, and imereases m oprraing
ripentes, whach made it impossible 10 work
low grade mines at a profiL

In point of comparative producton the
United States stands speond only teo Afra
in the amount of gold mined. A Londm
authority gives. in ounces, the relative oot
pul of ibe various countnies for jihe vrar
18IS as follows: Afries. O542804: toe

"United States, 4313.373: Australia, 1585

800: Rassia, 530000: Canada. 71031
Mexico, 420000, and all pther counirire
OHNAODE, This BERTEgaLes for the vear
1818 1560392 ounces of gold mim
walne of which was about 79000000
slerling According te Mr. Austm, U'e
outpat for 1919 showed a further shneloe
1o a value of §350,000,600.

On a Gold Basis.

With the exception of China and Per
and some of the small repubbes of L ' »
Ameraca, such as Guatemals, Hondura:
Saivador, which cling to smlver m !
standard of metallie eurrency, the evos
world now is practacally om a gold
The importance of the gold exiracied |
the mines edeh vear. therefore. is obvivo:

Discussing the Califognia pold diseoves o
in 1848 and the opening of the Australm
gold fields in 1853, the Encyolopracis ' -
{anweg savs: “By these events an evorm %
mass of gold was added to the worlds =~
piv. The most enrefal estumales iz ‘b
sodiom dunag the years 185171 o
8 000,006 pounds stecling (FLOM0TL
008}, an amount pesrly egual to the furmr
Mock in exmslence.”

W. C/Raiston, why fermerly was A=
wstant “United Sistes Treasurer ot S
Francisoo and who 1 regarded as one of Tr
country s~ leading suthorities on pod p
duction, suggesied some asperts of bt
momey whem be wrote: “Few people ma:
what the prodoction of gold bas doue '
the United States. lts disoovery m Lo
forpia 1 1548 and the wenderful prodor-
tom of gold in the West were what ma v
possihle the building of the first tramset
tinental ratdroad. It was gold {rom i
West, too, thet saved the eredit of the ni
ton 1 1865."

The “Forty-ninér™ bopefully grubhig
staieing and panming for gold little reaimd
at the time that he was blazing the tm! o
the first of the steel rail bondd of brethe-
bood that new hink the Paseifie with U~
Atlantic. One of those indefatagable tor-
ers of the perod immortalized by Bovl
Harte wax John W_ Mackay. The o™
mons {ortune which be took omt of the carth
was devoted in part, in conjunttson itk
thit of the laie James Gordon Beznei. 1°
*he linking of Amereea and Europe beazacd
the =g by the constraction of 1he Loammer-
eial Cable system. Mr. Macksy v 8
bighis practical mes and hard headed. b
his life was a persomification. so cmbod-
went of the romapce of mones

Every schoolboy knows that danug '
war yesrs the hion's share of the »
gold reserve was absorbed by the L
States, the primary reason being. of 0u
that we furmished supplies 1 vas Gaid
tities 1o the war rasked countnes of ¥
74 World, whish countmes, bury wild =
stroggle, bad little to sall us i exchecy®

Mnmmnﬂm;

{vely than we were umporting.
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